WOODSIDE ELEMENTARY SCHOOL DISTRICT

TO: Governing Board

FROM: Terese McNamee, Chief Business Official

DATE: November 8, 2016

SUBJECT: Monthly Investment Report for County of San Mateo

September 2016 - Investment Pool

CLASSIFICATION: Consent O Discussion O Action

ACTION

It is the recommendation of the Superintendent/Principal and the Chief Business
Officer that the Governing Board accept the Monthly Investment Report for the
County of San Mateo Investment Pool for the month of September 2016 as presented.

BACKGROUND INFORMATION

The California Department of Education recommends that school districts provide
regular reports on how surplus funds are invested. Currently, Woodside Elementary
School District funds are on deposit with the County of San Mateo Treasury and by
virtue of this, are included into the County Investment Pool.

The average daily cash balance for the quarter ending September 30" for all district
funds on deposits with the County Treasury was $4,269,982,267.

Available cash for the District general funds totaled $1,542,078 as of the end of
September.

BACKGROUND MATERIALS
XlYes [ONo If yes: Attached [XlYes DO No

FINANCIAL IMPLICATIONS
None.



Sandie Arnott
TREASURER- TAX COLLECTOR

TREASURER - TAX COLLECTOR - REVENUE SERVICES

Charles M Tovstem Robm N. Ehhott
ASSISTANT TREASURER. ASSISTANT TAX COLLECTOF
DATE: October 12, 2016
TO: San Mateo County Pool Participants
FROM: Sandie Amott, Treasurer-Tax Collector

SUBJECT:  September, 2016 — Monthly/Quarterly Investment Report

Gross earnings for the month ending September 30, 2016 were 0.944%. Gross earnings for the
quarter ending September 30, 2016 were 0.920%. The Current Average Maturity of the
portfolio is 1.20 years with an average duration of 1.17 years. The Current Par Value of the
pool is $4.199 Billion. The largest non-government aggregate positions are currently Bank of
Tokyo-MIT UFJ and Natixis NY Branch at 2.98%. The portfolio continues to hold no
derivative products.

The San Mateo County Pool complies with Government Code Section 53646, which requires the
ability to meet its expenditure requirements for the next six months.

[ certify, and our investment advisor, PFM Asset Management, confirms these reports are in compliance
with the investment policy dated Calendar Year 2016. Please visit our website if you wish to review
PFM’s monthly compliance report: http:/mww.sanmateocounty treasurer.org/PEMReports.html

If you have any questions regarding any of these reports, please call Charles Tovstein at (650) 363-4228
or me at (650) 363-4470.

Best regards,

Sapdie Amott
Treasurer-Tax Collector
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COUNTY OF SAN MATEO
ESTIMATED SUMMARY OF POOL EARNINGS

SEPTEMBER 2016
Gross

Par Value Earnings
Fixed Income Securities Maturing > 1 year
U S Treasury Notes 350,000,000 $301,311.56
Federal Agencies 938,305,000 701,114.30
Corporate Notes 375,000,000 428,006.07
Floating Rate Securities 136,200,000 103,660.67

1,799,505,000 $1,534,092.60
Short Term Securities Maturing < 1 year
U S Treasury Notes 50,000,000 28,792.72
Federal Agencies 920,767,000 371,696.88
Corporate Notes 134,595,000 103,136.53
Floating Rate Securities 228,200,000 127,801.98
LAIF 65,000,000 26,712.33
Commercial Paper 585,000,000 338,688.90
U S Treasury Bills 43,500,000 1,413.89
Repurchase Agreemenls 373,000,000 4,662.50

2,400,062,000 $1,002,905.73
Total Accrued Interest 4,199,567,000 $2,536,998.33
Realized Gain/Loss & Interest Recelved
U S Treasury Noles $310,715.31
Federal Agencies 249,907.52
Corporate Notes 50,034.65
Floating Rate Securities 2717012
Commercial Paper 56,155.17
Certificate of Deposit 692.10
Repurchase Agreemenls 81,691.94
Total Realized Income $776,366.81
TOTAL DOLLAR EARNINGS $3,313,365.14
AVERAGE BALANCE $4,269,982,267.07
GROSS EARNINGS RATE / GROSS DOLLAR EARNINGS 0.944% $3,313,365.14
ADMINISTRATION FEES ($368,505.32)

NET EARNINGS RATE / NET DOLLAR EARNINGS 0.839% $2,944,859.82




COUNTY OF SAN MATEO

SUMMARY OF POOL EARNINGS

Q1 2016 - 2017

Gross
Par Value Earnings
Fixed Income Securltles Maturing > 1 year
U S Treasury Notes 350,000,000 $620,075.77
Federal Agencies 938,305,000 1,830,443.20
Corporate Notes 155,000,000 477,738.65
Floating Rate Securilies 135,200,000 185,130.94

Short Term Securities Maturing < 1 year

1,579,505,000

$3,113,388.56

U S Treasury Notes 50,000,000 87.412.98
Federal Agencies 920,767,000 951,266.59
Corporate Notes 354,595,000 813,412.98
Floating Rate Securities 228,200,000 263,013.41
LAIF 65,000,000 81,917.81
Commercial Paper 585,000,000 608,373.92
U S Treasury Bills 43,500,000 1,413.89
Repurchase Agreements 373,000,000 4.662.50
2,620,062,000 $2,811,474.08
Total Accrued Interest 4,199,567,000 $5,924,862.64
Realized Gain/Loss & Interest Recelved
U S Treasury Notes $1,332,860.57
Federal Agencies 1,481,709.08
Corporate Notes 411,213.88
Floating Rate Securities 322,712.70
LAIF 7,640.81
Commercial Paper 353,448.74
Certificate of Deposit 15,130.46
Repurchase Agreements 252,451.79
Total Realized Income $4,177,168.03
TOTAL DOLLAR EARNINGS $10,102,030.67
AVERAGE BALANCE $4,356,077,883.64
GROSS EARNINGS RATE / GROSS DOLLAR EARNINGS 0.920% $10,102,030.67
ADMINISTRATION FEES ($1,152,868.83)
NET EARNINGS RATE / NET DOLLAR EARNINGS 0.815% $8,949,161.84




SAN MATEO COUNTY TREASURER'S OFFICE
REALIZED GAINS AND LOSSES - SETTLED TRADES

SAN MATEO COUNTY POOL
From 07-01-16 Through 09-30-16

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
TOTAL GAINS 1,003,764 63 3336194
TOTAL LOSSES 0.00 000
1,003,764.63 33361.94

TOTAL REALIZED GAIN/LOSS 1,037,126 57

**THESE ARE GROSS PRINCIPAL FIGURES ONLY. THEY DO NOT REFLECT ANY AMORTIZATIONS OR ACCRETIONS, THE
COST BASIS DOES NOT REFLECT ANY PURCHASED ACCRUED INTEREST.



MERRILL LYNCH TAXABLE BOND INDEX vs.
SAN MATEO COUNTY POOL

CHARACTERISTICS
INDEX 9/30/16 POOL
2.25 AVERAGE MATURITY (YRS) 1.20
2.15 DURATION (YRS) 1.17
0.0 YIELD TO MATURITY (%) 0.81

TIME WEIGHTED/TOTAL RETURN

0.113 1 MONTH (%) 0.090
-0.045 3 MONTHS (%) 0.120
0.685 6 MONTHS (%) 0.450
1.571 1 YEAR (%) 0.880

SYNTHETIC BENCHMARK

ALLOCATION OF INDEX

30% 0-1year U.S. Government
20%  1-2.99 year U.S. Government
20%  3-5 year U.S. Government
10%  1-10 year U.S. Government
20% 1-5 year Corporate Bonds

*** THE MEASURE THAT CAN BE USED TO ASSESS THE PERFORMANCE OF A PORTFOLIO OVER SOME
INVESTMENT HORIZON IS THE TOTAL RETURN. TOTAL RETURN IS THE SUM OF PRINCIPAL AND INTEREST
PAYMENTS AS WELL AS ANY REINVESTMENT INCOME RECEIVED OVER A HOLDING PERIOD PLUS ANY
CAPITAL GAIN OR LOSS.



SAN MATEO COUNTY INVESTMENT POOL
VS
LOCAL AGENCY INVESTMENT FUND

EARNINGS RATES
ending 9/30/16
POOL LAIF
0.944% 1 MONTH 0.634%
0.920% 3 MONTHS 0.610%
0.965% 6 MONTHS 0.581%

0.934% 1 YEAR 0.503%



SAN MATEO COUNTY TREASURER'S OFFICE

FIXED INCOME DISTRIBUTION - SETTLED TRADES

SAN MATEO COUNTY POOL
September 30, 2016

Summary Information

Totals Weighted Averages

Par Value 4,199,567,000 Average YTM 0.81

Market Value 4,209,410,076.36 Average Maturity (yrs) 1.20

Total Cost 4,194,636,063.08 Average Coupon (%) 0.71

Net Gain/Loss 14,774,013.78 Average Duration 1.17

Annual Income 29,846,891.95 Average Moody Rating Aal/P-1

Accrued Interest 6,441,844.03 Average S&P Rating AA/A-]

Number of Issues 209

Distribution by Maturity

% Bond Average Average Average

Maturity Number Mkt Value Holdings YTM Coupon Duration

Under | Yr 108 2,400,332,645.76 57.0 0.6 0.402 % 0.3

1Yr-3Yrs 85 1,443,192,256.31 34.3 1.0 1.043 % 1.7

3Yrs-5Yrs 15 314,558,484.03 7.5 1.3 1.397 % 4.3

5Yrs-7Yrs 1 51,326,690.76 1.2 1.4 1.750 % 5.9
Distribution by Coupon

% Bond Average Average Average

Coupon % Number Mkt Value Holdings YTM Coupon Duration

Under 1% 120 2,667,630,722.29 63.4 0.6 0.404 % 0.5

1% - 3% 89 1,541,779,354.57 36.6 1.1 1.246 % 23
Distribution by Duration

% Bond Average Average Average

Duration Number MEt Value Holdings YTM Coupon Duration

Under 1 Yr 109 2,425,506,805.48 57.6 0.6 0411 % 0.3

I Yr-3Yrs 85 1,428,286,198.81 339 1.0 1.047 % 1.8

3Yrs-5Yrs 14 304,290,381.81 7.2 1.3 1.372 % 4.3

5Yrs-7Yrs 1 51,326,690.76 1.2 1.4 1.750 % 59



SAN MATEO COUNTY TREASURER'S OFFICE
FIXED INCOME DISTRIBUTION - SETTLED TRADES

SAN MATEO COUNTY POOL
September 30, 2016

Distribution by Moody Rating

% Bond Average Average Average

Rating Number Mkt Value Holdings YTM Coupon Duration
Aaa 126 2,855,170,155.71 67.8 0.7 0.736 % 1.4
Aal 11 166,018,511.25 39 I.1 1.238 % 1.5
Aa2 8 103,401,664.18 25 1.0 1.108 % 1.0
Aaj 19 203,125,424.14 4.8 1.2 1.293 % 1.6
Al 8 72,520,716.62 1.7 0.9 1.098 % 1.3
A2 8 85,325,459.71 2.0 1.2 1.230 %o 1.4
A3 l 25,077,709.72 0.6 0.9 1.337 % 04
P-1 27 633,685,628.58 15.1 0.9 0.090 %o 0.3
Not Rated | 65,084,806.94 1.5 0.6 0.610 % 0.0

Distribution by S&P Rating

% Bond Average Average Average

Rating Number Mkt Value Holdings YTM Coupon Duration
AAA 6 95,645,630.28 23 1§ 1.159 % 2.8
AA+ 126 2,824,819,523.93 67.1 0.7 0.729 % 1.3
AA 5 53,277,957.33 1.3 0.9 1.089 % 1.2
AA- 28 327,793,310.84 7.8 1.t 1.275 % 1.5
At 8 108,692,586.73 2.6 1.2 I.158 % 1.4
A 7 75,332,922.49 1.8 1.3 1.279 % 1.5
A- I 25,077,709.72 0.6 0.9 1.337 % 0.4
A-1+ 8 199,599,846.17 4.7 0.9 0.150 % 0.3
A-l 14 324,121,411.92 7.7 1.0 0.084 %% 0.3
Not Rated 6 175,049,177.44 4.2 0.6 0.227 % 0.0

** MARKET VALUE ON THE FIXED INCOME DISTRIBUTION REPORT INCLUDES ANY ACCRUED
INTEREST THAT A SECURITY HAS EARNED. TOTAL COST DQES NOT REFLECT AMORTIZATIONS
OR ACCRETIONS BUT INCLUDES PURCHASED ACCRUED INTEREST. MONTHLY TRANSACTION
SUMMARY REPORT IS AVAILABLE UPON REQUEST.
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San Mateo County Treasurer - Asset Allocation
as of September 30, 2016

Asset Allocation
Us. LAIE Certificate of
Repurchase Instrumentalities . Deposit

Agreements . 1.2%
8.9%

Sector: Market Value:*

Government Agency 1,863,926,695 44.3%
Corporate Securities 737,760,453 17.5%
U.S. Treasuries 445,326,612 10.6%
Commercial Paper 583,619,408 13.9%
Repurchase Agreements 373,000,000 8.9%
U.S. Instrumentalities 90,625,881 2.2%
LAIF 65,084,807 1.5%
Certificate of Deposit 50,066,221 1.2%
Totals 4,209,410,077 100.0%

*Market Values listed include accrued interest for the reported period



San Mateo County Treasurer - Pool Participants
Summary of Assets Held
as of September 30, 2016

Pool Participants

£ AllotRer SMGO
Funds
41 156

SMC Community
College

6.6%

Bay Area Air
Quality Mgmt. Special Districts
4.5% i
Participants: $ %
School Districts 1,154,434,569.27 27.4%
SMC Community College 279,462,348.95 6.6%
Cities 410,034,352.85 9.7%
Special Districts 123,812,903.98 2.9%
Bay Area Air Quality Mgmt. 189,361,764.59 4.5%
SMCO Trans. Authority/JPB 329,758,996.61 7.8%
All other SMCO Funds 1,731,746,659.28 41.1%
Totals 4,218,611,595.53 100.0%
Voluntary Participants 25.0%
Involuntary Participants 75.0%



San Mateo County Treasurer - Credit Quality

as of September 30, 2016

P-1 (Short Term)
15.1%

MOODY RATING

Not Rated
1.5%

Rating:

Aaa

Aa

A

P-1 (Short Term)
Not Rated
Totals

Market Value:*

2,855,170,156 67.8%
472,545,600 11.2%
182,923,886 4.3%
633,685,629 15.1%

65,084,807 1.5%

4,209,410,077 100.0%

*Market Values listed include accrued interest for the reported period.
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San Mateo County Treasurer - Credit Quality

as of September 30, 2016

:' S & P RATING

| g 4.2%

Not Rated AAA

Rating: Market Value:*
AAA 95,645,630
AA 3,205,890,792
A 209,103,219
A-1 (Short Term) 523,721,258
Not Rated 175,049,177
Totals 4,209,410,077

*Market Values listed include accrued interest for the reported period.

2.3%
76.2%
5.0%
12.4%
4.2%
100.0%
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